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31st January 2014 

 

EU Bank Social Partners’ review of  

The joint Statement of 2005 

On Employment & Social Affairs in the European Banking 

sector: some aspects related to Corporate Social 

Responsibility (CSR) 
 

Introduction 

 

Corporate Social Responsibility with particular regard to its employment and 

social affairs aspects, has been the object in 2005 of a Joint Statement between 

the social partners in the banking sector in the framework of European social 

dialogue. The European social partners in respect of their mandate and 

competence, agree to review the 2005 joint statement and that since the scope 

of CSR is very broad they agree to concentrate on some employment and social 

affairs aspects and in particular: 

 

• Training, learning and development; 

• Core labour standards; 

• Work –life balance; 

• Internal communication; 

• Equal opportunity. 

 

The review of the above-mentioned declaration, has taken into consideration 

what has happened in the meantime in the financial world, with particular 

reference to the financial crisis which has marked a significant change for 

millions of people, and also for banks and employees. As stated in the ILO 

Global Dialogue Forum conclusions on the impact of the financial crisis on the 

finance sector workers which took place in Geneva in 2009:  

 

“The world is facing a deep and serious financial and economic crisis, which is 

having a direct impact on employment and livelihoods in some countries 

already, as well as creating a climate of uncertainty. The degree and extent of 

the impact vary across countries and industry segments. The social partners 

need to monitor the evolution of the crisis, and anticipate its social and labour 

impact beyond the current countries and segments. Restoring confidence in 

banks and fixing the current problems in the financial system would be a first 

step in relaunching the global economy towards recovery. 
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