
  

EUROPEAN ASSOCIATION OF CO-OPERATIVE BANKS 
The Co-operative Difference:  Sustainability, Proximity, Governance  

 
 

 

The voice of 2,700 local and retail banks, 87 million members, 223 million customers in Europe 

EACB AISBL – Secretariat • Rue de l’Industrie 26-38 • B-1040 Brussels  

Tel: (+32 2) 230 11 24 • Fax (+32 2) 230 06 49 • Enterprise 0896.081.149 • lobbying register 4172526951-19 

www.eacb.coop  • e-mail : secretariat@eacb.coop 
 

Brussels, 19 September 2022 

                                        

 

PRESS RELEASE 

Co-operative Banks come together in Vienna to celebrate the 150th Anniversary of 

Österreichischer Genossenschaftsverband during EACB’s 47th General Assembly 

 

Last Friday, the European Association of Co-operative Banks (EACB) held its 47th General Assembly (GA) in 

Vienna, Austria. The event was hosted by Österreichischer Genossenschaftsverband (ÖGV) on the occasion 

of its 150th anniversary. Guest speakers for the Assembly included Mr. Gottfried Haber, Vice Governor of the 

Austrian National Bank in charge of Financial Stability, Banking Supervision and Statistics, and Uta Pock, Chief 

Economist and Head of Research with Volksbank Wien AG.  

Welcoming Mr. Haber in the meeting proved to be an ideal opportunity for GA delegates to hear first-hand 

the perspective of the Austrian NCA on key ongoing regulatory and supervisory dossiers and garner insight 

into the views of the Austrian supervisor for Europe’s banking sector. Topics addressed included the current 

economic environment, the use of macroprudential tools and their interaction with the wider CRR-CRD 

framework currently under review to implement Basel reforms in the EU. Discussions also covered the 

preparation of the Commission legislative proposal with regards to the review of the crisis management 

framework (CMDI) and the design of a digital Euro. 

Daniel Quinten, EACB Vice-President chairing the meeting, congratulated ÖGV on the important anniversary 

which he noted was “an impressive feat and testimony of how vital the co-operative movement is.” He went 

on to say that Members of the EACB General Assembly were “honoured to be able to exchange with Mr. Haber 

and Ms Pock. They were keen to hear his views on the implementation of the Basel reforms in the EU, especially 

in light of the CRR-CRD review which is expected to lead to large capital needs and administrative efforts. This 

will divert resources from sustaining customers in a challenging macroeconomic phase and from financing the 

transition to a more sustainable economy. It is hard to predict how the current uncertainties will evolve, but it 

is clear that we cannot afford to put the EU banking sector at a disadvantage compared to other jurisdictions. 

Adequate EU adjustments are needed to reflect the nature of our credit and banking market, and we should 

avoid gold plating rules that are designed to be applied only at a consolidated level.” 

Dr. Rainer Borns, Board Member of the EACB and Chief Financial Officer of Volksbank Wien hosting the 

meeting, declared: “This year, ÖGV celebrates our 150 years of existence. Our story began on 4 August 1872, 

and since the principle of co-operative economic activity has survived crises and wars. Today, it is more 

modern and sustainable than ever. For our 150th anniversary, we’ve selected the motto ‘Building the future 

with trust.’ It’s the trust that we share with our customers, colleagues, fellow members of EACB, supervisors, 

regulators and other stakeholders. It enables us to gain such value from events like this and drive forward 

the interests of our members in the challenging macroeconomic climate in which we find ourselves.” 

Nina Schindler, Chief Executive Officer of the EACB, warmly congratulates the ÖGV on behalf of EACB. “This is 

an important milestone for the ÖGV as well as the concept of co-operative activity as a whole. Co-operatives 

have at their heart regionality, sustainability and cooperation. These themes have been truly shown here today 
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with this festive programme. It aptly showcased the important role co-operative banks play in the Austrian 

economy. Such a significant milepost helps to reaffirm our co-operative values and faith in the future,” she 

said. 
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About the EACB: 

The European Association of Co-operative Banks (EACB) is the voice of the co-operative banks in Europe. It represents, promotes and 

defends the common interests of its 27member institutions and of co-operative banks in general. Co-operative banks form decentralised 

networks which are subject to banking as well as co-operative legislation. Democracy, transparency and proximity are the three key 

characteristics of the co-operative banks’ business model. With 2,700 locally operating banks and 52,000 outlets co-operative banks are 

widely represented throughout the enlarged European Union, playing a major role in the financial and economic system. They have a long 

tradition in serving 223 million customers, mainly consumers, retailers and communities. The co-operative banks in Europe represent 

85million members and 705,000 employees and have a total average market share of about 20%.  
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