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EACB Press Release:
Co-operative banks address their policy priorities for greening the financial system

Friday, 24th of May : Today, the European Association of Co-operative Banks (EACB), in collaboration with
its three French members Crédit Agricole, Crédit Mutuel and BPCE, organised a workshop on Sustainable
Finance in Paris. The event was an occasion to tackle the momentum and discuss, at a crucial point in time,
the numerous initiatives launched by the EU Institution and international players in order to mobilise
financing of sustainable projects on a global scale. Channelling public and private funds is considered
indispensable for reaching tangible results in the fight against climate change according to the Paris
Agreement and the Sustainable Development Goals.
The EABC was really honored to welcome Sylvie Goulard, Deputy Governor of Banque de France, as key
note speaker. Banque de France plays a leading role in climate financing, financing transition opportunities
and in addressing climate risks. Her involvement in the dialogue with co-operative banks is very precious.
Today’s meeting has been an important occasion of dialogue with the regulators. The following topics
were tackled: i) addressing climate risk: the supervisors’ approaches and challenges, ii) the new
sustainability framework for investment services and the impact on co-operative banks and iii) Principles
for Sustainable and Responsible Banking.
As a result of the fruitful exchange, the EACB Members have identified the priorities in order to move
forward the EU agenda and issued the “Co-operative banks’ declaration on sustainable finance - Cooperative banks’ policy priorities for greening the financial system” that you can download on the EACB
website.
Hervé Guider, EACB General Manager stated: “Finance is an important tool among many others to reach

sustainable development goals, since the transformation of our current economy requires huge
investments. Measures related to sustainable finance should create incentives for the transition to a
sustainable economy and not new regulatory constraints. Considering the structure of the EU economy
based on banks financing, co-operative banks underline the key role that they can play in making the
energy transition possible at local level. Key ”decentralised” activities –such as mortgages for energy
efficiency, installation of solar panels, biomass power or households saving products linked to
sustainability – can only be achieved via the mobilisation of and a favourable regime for local and regional
banks. But if co-operative banks are ready to take their share of responsibility for the energy transition,
they stress that this energy transition is a societal issue involving a multitude of players. The difficulties in
achieving the objectives of COP21 must be addressed within a broader framework than just the banking
sector.”
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About the EACB:
The European Association of Co-operative Banks (EACB) is the voice of the co-operative banks in Europe. It represents,
promotes and defends the common interests of its 27 member institutions and of co-operative banks in general. Co-operative
banks form decentralised networks which are subject to banking as well as co-operative legislation. Democracy, transparency
and proximity are the three key characteristics of the co-operative banks’ business model. With 3,000locally operating banks
and 52,000 outlets co-operative banks are widely represented throughout the enlarged European Union, playing a major role
in the financial and economic system. They have a long tradition in serving 210 million customers, mainly consumers,
retailers and communities. The co-operative banks in Europe represent 81 million members and 732,000 employees and
have a total average market share of about 20%.

Website: www.eacb.coop
Follow us on Facebook, Twitter and Linkedin
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